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DIAMOND GLASS WINS APPROVAL FROM BANKRUPTCY COURT FOR
$7 MILLION IN NEW FINANCING

Court Also Approves Motions to Pay Employees and Critical Vendors

KINGSTON, PA, - DIAMOND GLASS announced today that the United States Bankruptcy Court Judge
presiding over its chapter 11 case in Delaware yesterday approved all of the initial motions presented at its first
hearings important to the continued normal operations of the Company, including the interim approval of a new
$7 million loan facility with Guggenheim Corporate Funding LLC (as agent for the senior secured lenders), and
authority to borrow up to $3.1 million from that facility over the next three weeks. The Company also won
important approvals to pay its employees and continue their benefit programs, to continue various customer
programs, including the ability to honor customer warranties, and in the case of the Company’s critical vendors
to negotiate agreements with them to assure that the supply of product to the Company continues uninterrupted
during the chapter 11 case.

“We are extremely pleased with the Court’s rulings yesterday,” said President Bill Cogswell. “With approval of
our new financing and cash receipts from continuing operations, we have more than sufficient resources and
liquidity to continue operating as normal during our chapter 11 case. Our employees, our suppliers, our
customers and everyone else who deals with us should see no difference in our day-to-day business.”

The Court rulings assure that payroll will be met regularly, paychecks will be honored as always, and that the
Company will maintain all its employee benefit programs.

As previously announced, the Company filed for chapter 11 protection on April 1 to continue a sale and
restructuring process to address a heavy debt burden it had acquired over the years. The Company intends to
ask the Court to approve an auction sale process to assure that the Company receives the highest values for the
benefit of its creditors in a sale of the Company's business. The Company has already signed a purchase



